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AMEC welcomes 2022-23 NSW Budget’s focus on the future 
 

The State Budget delivered by NSW Treasurer Matt Kean has forecasted a deficit of $11.3B for 2022-23 
following the devastating impacts of drought, COVID, bushfires and floods. The State is, however, projected 
to return to surplus in 2024-25.  

“Mining is a pillar of the NSW economy and is more vital now as the State rebuilds from the recent 
challenges and looks to the future. AMEC welcomes the ongoing commitment of the NSW Government to 
make the State the number one destination for safe and sustainable mining, with clear key performance 
indicators detailed in the Budget,” said Mr Warren Pearce, Chief Executive Officer of the Association of 
Mining and Exploration Companies (AMEC). 

“The significant investment of $130M over five years to implement the NSW Critical and High-Tech Metals 
Strategy demonstrates commitment to the future industry and will further encourage investment in New 
South Wales’ growing critical minerals projects.”   

Mining royalties are forecast to be $810.1M or 51.9% higher over the four years to 2025-26, relative to 
expectations in the last Half Yearly Budget.  

“Mining royalties support important spending on schools, roads, hospitals, and recovery. This increased 
revenue is more than double the immediate clean up assistance following the recent floods, or four times the 
additional support for COVID following the Omicron outbreak.” 

The significant mining levies paid by industry will be utilised to directly regulate mine and petroleum site 
safety ($23.9M or $98.7M over four years) and undertake regulatory compliance inspections ($6.9M or 
$28.5M over four years). The Budget also invests in geoscience ($10M or $28.5M over four years), support 
for tenure processing ($18.5M or $54.7M over four years) and remediation of high-risk legacy mine sites 
($24.5M or $76.3M over four years).  

“Mining pays its own way in NSW. The significant fees, levies and charges paid by industry to Government 
support not just tenure processing but also regulation, remediation of old legacy sites and investment in 
geoscience.” 

“NSW Government is leading by example in applying environmental, social and governance (ESG) 
considerations to the balance sheet with a review underway to help ensure the Government can remain at 
the forefront of ESG investing.” 

The Budget also invests in the delivery of an Energy Infrastructure Roadmap ($84 million over 10 years), 
supports the emerging renewable manufacturing industry ($250 million over 5 years), and establishes a new 
Biodiversity Credit Supply Fund ($106.7 million). 

“The NSW Budget released today includes a commitment to the future of the minerals industry which will 
encourage private investment, as well as provide jobs and opportunities for a better State,” said Mr Pearce. 
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