MEDIA RELEASE

4 June 2026

South Australian Budget 2026-27 backs exploration at a crucial time for
industry

The South Australian Government has honoured its pre-election commitment in today’s
State Budget, by delivering $12.4 million for the Plan for Accelerating Exploration (PACE)
program. The allocation provides $3.1 million each year over four years.

At a time when mineral exploration is under fire from proposed changes to Capital Gains Tax
(CGT), the Association of Mining and Exploration Companies (AMEC) values this
commitment from Treasurer and Minister for Energy and Mining, the Hon Tom Koutsantonis
MP.

The Budget also revealed record high mining royalties, with $509.2 million contributed from
the industry to boost state coffers.

AMEC Chief Executive Officer, Mr Warren Pearce commented, “The PACE minerals
program has been funded at the level promised by the Treasurer. It's a program that helps
identify new mineral deposits, which is essential to growing South Australia’s mining sector.

“Reinstating this important program is a no-brainer and something AMEC has campaigned
on consistently, given its strong track record of accelerating mineral discoveries and
stimulating private investment.”

Previous rounds delivered exceptional returns, with every Government dollar leveraging $19
in private investment and contributing directly to major discoveries, including the
Carrapateena copper-gold mine.

The renewed funding also comes as exploration expenditure data released by the ABS
earlier this week, shows spending in South Australia has declined over the past three years,
following the major drill-out at Oak Dam.

Delivering on another of AMEC’s Budget requests, the Government allocated an additional
$1 million to expand the Landowner Information Service (LIS) over the next four years. The
LIS will help landowners make informed decisions based on the facts, and supports the
mining industry as a whole to gain social licence for their activities.

Also notable is the commitment for South Australia’s Productivity Commission to undertake a
‘red tape reduction’ review to identify and consider opportunities to reduce regulatory
burden. AMEC awaits further information about how this will apply to our industry and the
potential for speeding up the approvals process.
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Plus, a $50 million Research and Development Productivity Fund will be introduced to
increase the scale and impact of research activity in SA and improve long-term
competitiveness. This specifically calls out the copper province and is welcome news for
many of our members actively engaging in R & D programs to accelerate commercialisation.

AMEC also welcomes the Government’s reintroduction of Mining Act amendments to
Parliament in May, which are critical to providing certainty for exploration projects facing
fixed licence expiry limits from 2027.

“The Bill is critical as the clock runs down for mineral exploration projects. From 2027, more
than 100 exploration licences operated by 58 companies, will begin expiring under the fixed
18-year limit introduced in 2021.

“This includes 16 projects in final stages, that face a hard stop unless Parliament approves a
special circumstances extension to protect projects already well underway.

“What we need now is the backing of all parties. The mining and exploration sector has
historically thrived when both sides of politics support it, and we’re calling on the Liberal
Opposition and newly elected One Nation members to restore that certainty for investors — to
provide a more prosperous future for the people of South Australia,” Mr Pearce said.

There is always more that can be done, here is a snapshot of action AMEC is calling for:
- Funding to assist work on changes to Native Title Mining Agreements and Aboriginal
Heritage processes
- Improvement to the State’s online system for lodging applications
- Release of a clear Critical Minerals Strategy
- Updated Green Iron and Steel Strategy

For more information about on these, see AMEC’s Budget Submission: SA Budget
Submission 2026-27

South Australia has the geology, companies and opportunity to grow its resources sector, but
discovery is the essential first step.

“Right now, commodity prices are strong and aside from the CGT issues there are signs of
momentum returning to the market. South Australia is firmly in the global spotlight as a
trusted, sustainable supplier of the minerals the world needs.”

“But the truth remains, none of this potential becomes reality without investment in mineral
exploration. If we get that right, it creates a pipeline of future discoveries that have the

potential to become productive mines,” added Mr Pearce.

ENDS
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FAQs

What did the South Australian Budget deliver for mineral exploration?

$12.4 million over four years for the Plan for Accelerating Exploration, known as PACE. This
includes $3.1 million each year and honours the Government’s pre-election commitment to
reinstate funding for the program.

Why is PACE important?

PACE has a strong track record of helping identify new mineral deposits, accelerating
discoveries and stimulating private investment. Previous rounds delivered exceptional
returns, with every government dollar leveraging $19 in private investment and contributing
to major discoveries, including the Carrapateena copper-gold mine.

Why does this funding matter now?

The renewed funding comes at a crucial time for the exploration sector, with recent ABS data
showing exploration expenditure in South Australia has declined over the past three years. It
also comes as the industry faces pressure from proposed Capital Gains Tax changes that
could make it harder to attract investment into high-risk exploration.

What else in the Budget is relevant to the mining and exploration sector?

The additional $1 million over four years to expand the Landowner Information Service,
which will help landowners make informed decisions and support social licence for industry.
AMEC also notes the commitment to a red tape reduction review and the $50 million
Research and Development Productivity Fund, which specifically calls out South Australia’s
copper province.

What further action is AMEC calling for?

Further action to support the sector, including funding to improve Native Title Mining
Agreements and Aboriginal Heritage processes, upgrades to the state’s online application
system, the release of a clear Critical Minerals Strategy, and an updated Green Iron and
Steel Strategy. AMEC is also calling for all parties to support Mining Act amendments that
will provide certainty for exploration projects facing fixed licence expiry limits from 2027.

For further information or to interview Warren Pearce contact:
Ryan Rampling, National Manager — Media & Communications — 0419 809 341 |
ryan.rampling@amec.org.au
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