A MEDIA RELEASE

AN \V/ | —| =i

ASSOCIATION OF MINING
AND EXPLORATION COMPANIES

23 June 2026

Queensland Budget 2026-27 reveals strength of resources sector and crucial
role of critical minerals into the future

Today’s Queensland State Budget again highlights the crucial role the resources sector
plays in supporting the State’s economy.

The Budget confirms Queensland’s resources sector continues to make a major contribution
to state coffers, with an estimated $6.8 billion generated from royalties and land rents in the
past 12 months, and forecast to jump to $9.7 billion for 2026-27.

The Association of Mining and Exploration Companies (AMEC) welcomes several important
measures in this Budget, including continued investment in essential regional infrastructure,
abandoned mine re-commercialisation, future fuels, critical minerals and support for mineral
explorers.

AMEC Chief Executive Officer, Mr Warren Pearce said, “We know how important our
industry is to the Queensland economy. It continues to make an enormous contribution to
the State Budget.

“But those returns do not happen by accident. They are the result of investment, exploration,
development, approvals and infrastructure working together.

“As a result, the industry must be supported by Government with practical reforms that help
projects move from discovery to development, and help create the right settings to attract
further investment.”

AMEC is encouraged that industry concerns regarding the Financial Provisioning Scheme
(FPS) have been heard. The current scheme has locked away significant capital from junior
and mid-tier companies, many of which are doing the heavy lifting to develop Queensland’s
next generation of mineral projects.

“The Financial Provisioning Scheme must work for all parts of the industry, not just the
largest operators. Junior and mid-tier companies are often the ones taking the early risk in
developing new mineral projects which in-turn creates opportunities in regional Queensland.

“AMEC and our members look forward to working constructively with the Queensland
Government to improve the scheme for all stakeholders,” added Mr Pearce.

The injection of $146 million critical minerals investment is a boost for industry. It is aimed at
accelerating the extraction, processing and export of high-quality critical minerals to a global
market.
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Another welcome feature of this Budget is $12.6 million in new funding, as part of $33.9
million over two years to support the re-commercialisation of abandoned mines.

This recognises the significant opportunities that exist in historic mining areas, where new
technologies, modern mining methods and improved processing can turn legacy sites into
productive operations while supporting economic rehabilitation.

“Historic mines and mining areas should not be viewed only as liabilities. With the right policy
settings, they can become new economic opportunities while supporting rehabilitation
outcomes,” said Mr Pearce.

However, AMEC remains concerned that the Collaborative Exploration Initiative (CEI) has
not been extended beyond its final funded round. Round 10 recipients were announced in
April 2026, with final reports due in February 2027. At this stage, there is no funding for
further rounds.

“Queensland has extraordinary minerals potential, but potential alone is not enough.

“Programs like the Collaborative Exploration Initiative help bring forward new discoveries
and attract investment. This helps build the project pipeline that delivers future jobs and
royalties that support State Budgets,” added Mr Pearce.

The $26.7 million allocated over four years for data and planning align with a request in
AMEC'’s Budget submission. This will assist Government agencies in planning and decision
making, utilising the latest scientific data.

As previously announced, AMEC also welcomes the continuation of the Exploration Permits
for Minerals (EPM) rent waiver through to 2028.

“This is a practical and sensible measure that allows mineral explorers to put more of their
limited capital into the ground, rather than into administration. Keeping the EPM rent waiver
in place supports discovery and helps Queensland remain competitive.”

Other notable commitments include:

- $3.2 billion for CopperString (additional $800 million on the previous year)

- $300 million over four years for ongoing support of the Mount Isa copper smelter and
Townsville refinery

- $200 million North West Energy Fund, which will keep projects progressing until
CopperString is delivered

- $600 million Mount Isa Transformation Study, providing an expanded scope welcome
by our members

These measures are important for unlocking the potential of the North West Minerals
Province and supporting critical minerals, at a time when Australia and global markets are
craving them.
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“CopperString is nation-building infrastructure and remains one of the most important
projects for Queensland’s mineral future,” Mr Pearce said.

ENDS

For further information or to interview Warren Pearce contact:
Ryan Rampling, National Manager — Media & Communications — 0419 809 341 |
ryan.rampling@amec.org.au
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