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New South Wales Budget 2026-27 highlights importance of resource industry,
with more work required to unlock future investment

Today’s New South Wales State Budget recognises the continued importance of the
resources sector to the State’s economy, but future reform is required to fuel the next wave
of exploration and mining investment.

The Budget shows the resources sector continues to make a major contribution to the
State’s bottom line, with royalties expected to deliver $3.2 billion this year, forecast to rise to
$3.4 billion in 2026-27.

The Association of Mining and Exploration Companies (AMEC) Chief Executive Officer, Mr
Warren Pearce said, “As mining grows into one the State’s top income streams it reinforces
the importance of maintaining a competitive investment environment for exploration and
mine development.

“This significant contribution from the resources sector supports jobs, productivity and
essential government services.”

The continued support for the Critical Minerals Royalty Deferral Scheme is important and
welcomed, with up to $250 million available over five years to help eligible projects move into
production.

AMEC also welcomes the Government’s continued work on land access reform, following
extensive consultation with industry and landholders. This is work that will continue with
Minister for Natural Resources Courtney Houssos and her team.

“These reforms are essential to reducing delays, improving certainty and helping responsible
explorers get on the ground faster,” said Mr Pearce.

AMEC also notes the commencement of the Development Coordination Authority from 1
July, helping more projects move through the planning system in a timely and coordinated
way.

“There’s no better way to improve productivity than approving projects quicker.

“For many AMEC members, the biggest barrier is not the quality of the project, but the time,
cost and uncertainty involved in getting approvals.

“If the Development Coordination Authority can help cut duplication and keep projects
moving, it will be a practical reform that supports investment and regional economic activity,”
added Mr Pearce.
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Treasury is also predicting the proportion of the GST it receives to improve from 2027, due
in-part to improved mining revenues in Queensland and Western Australia.

“While a predicted increase in GST revenue will improve the bottom line for NSW, the real
benefit can come from sorting land access issues and delivering a clearer approvals
process.

“This has the potential to drive productivity and set the State up for prolonged growth and
royalty revenue. Not to mention the benefits that flow to regional communities and the
additional jobs it would create.”
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For further information or to interview Warren Pearce contact:
Ryan Rampling, National Manager — Media & Communications — 0419 809 341 |
ryan.rampling@amec.org.au
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