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Gold exploration surges as new deposit drilling jumps 69 per cent 

Today’s release of the June 2026 quarterly mineral exploration expenditure statistics for 
Australia shows a national jump in mineral exploration of 24.8 per cent ($236.1M) to $1.19B. 
 
The data, released by the Australian Bureau of Statistics (ABS), also reveals the enthusiasm 
for gold exploration. It dominated exploration expenditure, up 23.6 per cent to $565.6M 
during the June Quarter 2026. From a year-on-year basis gold exploration jumped 47.8 per 
cent to $1.93B.  
 
The Association of Mining and Exploration Companies (AMEC) Acting Chief Executive 
Officer, Mr Neil van Drunen said, “These results reveal an extraordinary quarter for 
Australian gold exploration, with more than half a billion dollars spent searching for gold in 
just three months. 
 
“Gold exploration expenditure has jumped almost $108 million in a single quarter and is now 
40 per cent higher than this time last year. 
 
“The strong demand for gold in the market is providing confidence to explorers to get drill 
rigs on the ground, and we’re seeing that activity confirmed in these ABS figures.” 
 
The other positive message to come from these figures is the rise in Greenfields exploration, 
which is up 27.3 per cent ($58.8M) to $274.5M from the March quarter 2026 of $215.7M and 
up 7.3 per cent ($18.7M) on the June quarter 2025 ($255.8M). 
 
Base metals and critical minerals Greenfields exploration also showed a spike in activity, 
with copper up 29.2 per cent and silver, lead and zinc up 60.8 per cent for the quarter. 
Meanwhile Greenfields exploration for iron ore jumped 26.3 per cent. 
 
Another commodity of interest and worth noting is uranium, with exploration expenditure 
increasing 130 per cent to $15.4M for the quarter.  
 
Overall, drilling metres increased 69 per cent for the quarter, with an annual change of 37.5 
per cent compared to last year. 
 
Mr van Drunen added, “These results demonstrate geopolitical events haven’t dampened 
enthusiasm for exploration, and our industry is finding a way. 
 
“From staples like iron ore to the emerging critical minerals market, the most encouraging 
figure is the 69 per cent jump in Greenfields drilling metres. It reflects the desire of many of 
our member companies trying to find new deposits.” 
 
The states and territories followed a similar path, with around 50 per cent growth in activity 
across Queensland, South Australia, Northern Territory and Tasmania. Meanwhile, Western 
Australia had a 23 per cent increase. 
 
New South Wales and Victoria registered small declines of around 5 per cent on the quarter. 
See table below for specific breakdown. 
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It should be noted the impact of Capital Gains Tax (CGT) changes announced in the May 
Federal Budget, are yet to trickle down. So, it will be a watchful wait for the next quarter 
figures, to see if any impact is being felt as investors start to shift capital.  
 
“When drill rigs are searching for new deposits and explorers are active, it bodes well for 
Australia and the possibility of finding future mines,” said Mr van Drunen. 

 

Source: https://www.abs.gov.au/statistics/industry/mining/mineral-and-petroleum-exploration-

australia/jun-2026 

 

ENDS 

 

FAQs 

 

Why is the increase in Greenfields exploration important? 

Greenfields exploration is about finding new mineral deposits, rather than simply extending 

or developing resources we already know about. Spending on Greenfields exploration 

increased 27.3 per cent during the quarter to $274.5 million, while Greenfields drilling metres 

jumped 69 per cent. That activity is critical to discovering the mines Australia will need in the 

future. 

 

Is the exploration recovery broader than just gold? 

Yes. There were encouraging increases across a number of commodities. Greenfields 

exploration for copper rose 29.2 per cent, silver, lead and zinc increased 60.8 per cent, and 

iron ore rose 26.3 per cent. Uranium exploration expenditure also increased 130 per cent 

during the quarter to $15.4 million. 

 

Which states and territories recorded the strongest growth? 

Queensland, South Australia, the Northern Territory and Tasmania all recorded growth of 

around 50 per cent in exploration activity during the quarter. Western Australia, which 

remains Australia's largest exploration jurisdiction, increased by around 23 per cent. New 

https://www.abs.gov.au/statistics/industry/mining/mineral-and-petroleum-exploration-australia/jun-2026
https://www.abs.gov.au/statistics/industry/mining/mineral-and-petroleum-exploration-australia/jun-2026
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South Wales and Victoria were the exceptions, recording small quarterly declines of around 

5 per cent. 

 

What will AMEC be watching in the next quarter? 

The key issue will be whether the Capital Gains Tax changes announced in the May Federal 

Budget begin to influence investment decisions and exploration expenditure. Those changes 

are not yet reflected in these figures, so the September quarter data will provide an 

important early indication of whether capital is starting to shift away from mineral exploration. 

 

 

For further background or interview please contact the following: 

Ryan Rampling, Nation Manager – Media & Communications – 0419 809 341 | 

ryan.rampling@amec.org.au  
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